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70.44 -0.33% 2.3510 0.17% 2,725.45 0.66% 32.30 1.66%

Expiry 21/Oct/24 Expiry 28/Oct/24 Expiry 26/Nov/24 Expiry 26/Nov/24

Remaining 3 Days Remaining 10 Days Remaining 39 Days Remaining 39 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,017.55 1.17% 4.3887 1.47% 71.70 1.33% 43,480 -0.07%

Expiry 18/Dec/24 Expiry 26/Nov/24 Expiry 22/Nov/24 Expiry 19/Dec/24

Remaining 61 Days Remaining 39 Days Remaining 35 Days Remaining 62 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,901 0.23% 20,475 0.53% 150.01 -0.12% 1.0848 0.16%

Expiry 19/Dec/24 Expiry 19/Dec/24 Expiry 08/Nov/24 Expiry 08/Nov/24

Remaining 62 Days Remaining 62 Days Remaining 21 Days Remaining 21 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

149.79

150.31 - 150.35

SELL

GOLDEURUSD-NO24

1.0837 - 1.0835

1.09

1.0821 - 1.0812

5880.55

5906 - 5913

BUY

NSDQ100-DE24

20458 - 20470

20382.05

20528 - 20562

43415.15

43625 - 43674

BUY

SP500-DE24

5898 - 5899

BUY

GOLDUSDJPY-NO24

150.13 - 150.2

71.35

71.98 - 72.25

COPPER-DE24

4.3797 - 4.3826

4.36

4.4003 - 4.407

BUY

PLATINUM5-JA24

BUY

SL10-DE24

32.339 - 32.382

32.24

32.491 - 32.553

BUY

GO1OZ-DE24

BUY

ICOTTON-DE24

71.57 - 71.6

BUY

DJ-DE24

43543 - 43558

70.07 - 69.94

70.33

69.69 - 69.45

2.38

2.318 - 2.305

2722 - 2723

2714.38

2728 - 2731

1020 - 1021

1015.16

1026 - 1027

BUY

CRUDE10-NO24

SELL SELL

NGAS1K-NO24

2.341 - 2.336
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Major Headlines

Crude Oil consolidates negative week as geopolitical tensions 
Crude Oil found a floor earlier this week and stabilizes above 
the $70.00 level on Friday, although the lifespan could be 
minimal, seeing the last headlines. Overnight data revealed 
that China’s steel output and Oil refining continued to slump 
in October. The Oil refining output fell to a three-month low 
because domestic demand is simply nonexistent. The US Dollar 
Index (DXY), which tracks the performance of the Greenback 
against six other currencies, also consolidates on Friday  see more… 

Gold Hits Record Highs on Rate Cut Bets 
Gold (XAU/USD) reached record highs following expectations 
of rate cuts from the major banks. Gold climbed towards 
approximately $2,685 per ounce on Thursday as a dovish 
outlook from major central banks and slightly lower bond 
yields boosted demand for non-yielding bullion.  see more… 

Wall Street futures rise as tech stocks gain, Netflix jumps 
Wall Street futures climbed on Friday, led by gains in those 
tracking the Nasdaq 100 as technology shares broadly 
advanced, while Netflix surged following upbeat results. 
Shares of Netflix gained 5.8% in premarket trading after the 
streaming giant topped Wall Street estimates for subscriber 
additions and said it expected continued growth through the 
end of the year. All the so-called Magnificent Seven stocks, 
which have been the main drivers see more… 

USD/JPY: Jawboning on the yen resumed – BBH 
Japan’s chief currency official Atsushi Mimura warned at the 
moment we’re seeing slightly one-sided, sudden moves in the 
currency market. We’ll keep monitoring the forex market with 
a high sense of urgency, including any speculative moves. 
Japan September CPI print was mixed but still argues see more…

EUR/USD remains edgy due to firm US Dollar, ECB dovish bets 
EUR/USD takes a breather on Friday after a four-day losing 
streak. The shared currency pair strives to hold its feet as the 
US Dollar (USD) rally appears to have paused. The US Dollar 
Index (DXY), which tracks the Greenback’s value against six 
major currencies, struggles to extend its upside above the 
immediate resistance of 103.90. The Greenback takes a time 
out, while its outlook remains firm as Thursday’s upbeat 
United States (US) data pointed to economic resilience. see more… 

US Dollar halts recent gains after China steps up supportive 
The US Dollar (USD) turns flat to a touch softer on Friday with 
some profit-taking after steep rallies against many major G20 
currencies this week. The slight retracement comes on the 
back of Chinese economic data and more details on the 
stimulus package the Chinese government is rolling out. see more…

 

 Economic Calendar 

 
Event Dates Time Currency Importance Actual Forecast Previous 

CPI (YoY) (Sep) 17-Oct-24 2:00 PM   EUR High volatility 1.70% 1.80% 2.20% 

Deposit Facility Rate (Oct) 17-Oct-24 5:15 PM   EUR High volatility 3.25% 3.25% 3.50% 

ECB Interest Rate Decision (Oct) 17-Oct-24 5:15 PM   EUR High volatility 3.40% 3.40% 3.65% 

Core Retail Sales (MoM) (Sep) 17-Oct-24 5:30 PM   USD High volatility 0.50% 0.10% 0.10% 

Initial Jobless Claims 17-Oct-24 5:30 PM   USD High volatility 241K 241K 258K 

Philadelphia Fed Manufacturing Index (Oct) 17-Oct-24 5:30 PM   USD High volatility 10.3 4.2 1.7 

Retail Sales (MoM) (Sep) 17-Oct-24 5:30 PM   USD High volatility 0.40% 0.30% 0.10% 

Crude Oil Inventories 17-Oct-24 8:00 PM   USD High volatility -2.191M 1.800M 5.810M 

https://www.fxstreet.com/news/crude-oil-consolidates-negative-week-as-geopolitical-tensions-abate-202410181040
https://www.investing.com/analysis/gold-hits-record-highs-on-rate-cut-bets-euro-slumps-on-economic-worries-200653086
https://www.investing.com/news/economy-news/wall-street-futures-rise-as-tech-stocks-gain-netflix-jumps-after-strong-earnings-3670503
https://www.fxstreet.com/news/usd-jpy-jawboning-on-the-yen-resumed-bbh-202410181110
https://www.fxstreet.com/news/eur-usd-remains-fragile-as-more-ecb-rate-cuts-in-the-pipeline-202410180916
https://www.fxstreet.com/news?q=&hPP=17&idx=FxsIndexPro&p=1
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Forex Market Hours 

AM PM 
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      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 277.6 
- JPY/PKR: 1.86 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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